President
Marshall E. Ochylski

Vice President
Charles L. Cesena

Directors
Matthew D. Fourcroy
Vicki L. Milledge
Christine M. Womack

General Manager
Renee Osborne

District Accountant
Robert Stilts, CPA

Unit Chief
Scott M. Jalbert

Battalion Chief
George Huang

Mailing Address:
P.O. Box 6064
Los Osos, CA 93412

Offices:

2122 9" Street, Suite 110

Los Osos, CA 93402

Phone: 805/528-9370
FAX: 805/528-9377

www.losososcsd.org

FOR IMMEDIATE RELEASE

March 7, 2019

The Los Osos Community Services District recently completed the
refinancing of its Wastewater Assessment District No. 1 Bonds, originally
issued in 2002 with a final maturity of 2033, The new bonds, which also
have a final maturity in 2033, have a True Interest Cost (TIC) of 3.10%
and are rated A- by Standard & Poor’s, an upgrade from the prior rating
of BBB+. The refinancing provides significant benefits to both the
individual property owners within e District.as well as District itself.
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